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“…the root of every decision ever made by any 
human being whether they knew it or not- 
fear and greed” 
pp.102 
In the last few decades, there is a growing interest on non-fiction 
business books, and thousands of new books are published each year. 
Among these books, two major themes are broadly established: Textbook 
style and story-teller style authorships. It is quite clear that story-telling 
has pioneered a new and prospering era in the business and economics 
literature. Although some historical books somewhat employed the 
story-telling instrument, the 21st century has given a particular platform for 
every professional and scholar to tell their knowledge in this manner 
which spreads through millions of people. The superiority of story-telling 
comes from our childhood senses and the mechanism of curiosity building. 
People tend to be more connected and snoopy through attention-grabbing 
stories. Therefore, the bestsellers of our time usually has a narrative 
content with experiences of both daily life and business. Readers are 
pulled into the house of author. 
In addition to the narrative business writing, novels have found 
significant place by embedding stories and essential topics in business. 
The Shipping Man of Matthew McCleery introduces its character Robert
Fairchild a New York based fund manager and tells a thrilling story of his 
first impression and experiences in the shipping business. A number of 
coincidences lead him to invest in the shipping business and after a short 
experience he moves to a managerial seat of a shipping company owned 
by a shipping tycoon. 
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Academic journals usually publish reviews for non-fiction books or 
textbooks etc. However, a novel is selected for this time based on its 
unique way of telling shipping matters through a narrative presentation.  
There is also an additional feature of The Shipping Man which is the 
contemporary content expressed through exclusively selected dialogue 
between characters. These dialogues draw attention to the behavioural 
economics of shipping business as well as popular topics in the modern 
economic perspectives. The book presents some fundamental concepts of 
ship investments with the erroneous human nature. From this perspective, 
it discloses the irrationality of rationality postulate as an essential basis of 
neo-classical economic interpretation. 
In one dialogue, author emphasizes the role of investment timing: 
“There is no justice in shipping,” Spyrolaki said sadly and sighed. 
“There is only the market. If your timing is not correct, you will never 
make money even if you are very smart ...” 
Author implicitly indicates his message: “Do not trust your intelligence 
much and focus on the right time and right price”. That is what we see in 
Shipping Strategy of Peter Lorange and other popular books in the field.
Another impressive dialogue is as follows: 
the Greek laughed. “Listen to me my friend, and listen carefully; 
when it comes to buying ships the best deals have the worst cash flow.” 
Some readers may be puzzled with the paradox of ‘best deal’ and ‘worst 
cash flow’. There are two major backings behind the debate. First, 
asymmetric investments are needed based on the cyclic nature of shipping 
markets. When it is the market boom, and everything goes well, it is also 
worst time to invest in ships. Ship prices are quite high, and the market 
tends to decline in a near future. In contrast to the conventional 
perspective or existing practice, booms are usually the most risky periods 
for investing. The second backing of the paradox is the illusory nature of 
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some financial customs such as the discounted cash flow (DCF) method.
The DCF method in its methodological procedure undervalues the future 
while overvaluing the near future. In addition to that, most of the data 
used in DCF calculations are biased with the recent state of the market. 
When it is a boom period, revenues are estimated higher since the recent 
data indicates it. Therefore, the DCF method misleads investors and points 
out the improper timing. When investor has the worst cash flow at hand, it 
is probably a period of recession which is actually thought to be the best 
time for market entry. In 2008, world economy experienced two crisis: 
House mortgage crisis and ship mortgage crisis. Ship mortgage crisis is 
just postponed for a few years with the benefit of ship valuations based on 
the illusory DCF accounts. 
Readers can find hints about the theory of information asymmetry or 
‘this time is different’ fallacy through the novel. Therefore, the book seems 
an easy way of telling some fundamental concepts connected to the 
business practice and real-like experience. It may be helpful for lecturers 
to attract students in this context. Newcomers of the industry may grab a 
sense of acting in the shipping business with a kind of role playing 
practice. 
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